
San Jose company’s stock soars 168% 
after FCC OKs its wire-free charging tech

Shares of Energous Corp. soared to an all-time high on 
Wednesday, jumping about 168 percent after it announced 
that the Federal Communications Commission has approved a 
wireless charger it has developed that works from up to three 
feet away.

The San Jose company’s announcement of approval from 
the FCC sent its stock (NASDAQ:WATT) soaring in morning 
trading to as high as $24.10 on the news before it closed at 
$23.70.

That topped a previous high of $20.55 earlier this year, 
when it was rumored that Energous technology would be used 
by Apple Inc. (NASDAQ:AAPL) for its wireless charging. The 
new iPhones, however, turned out not to use that technology 
and the stock was trading back down around $8 before the 
news of the FCC action.

The system approved by regulators is called WattUp      
and uses radio frequencies to send power to devices that are 
within three feet of a transmitter. The company also has tech-
nology that can be used up to 15 feet away, but that hasn’t 
been cleared by regulators yet.

“Untethered, wire-free charging — such as charging a fit-
ness band even while wearing it — is exactly what consumers 
have been waiting for. We are now in a position to move our 
consumer electronics, IoT and smart home customers forward 
at an accelerated pace,” Energous CEO Stephen Rizzone said 
in this week’s announcement.

The FCC approval announced after stocks closed on 
Tuesday is for technology set to be shown off at the upcoming 
Consumer Electronics Show in Las Vegas. It is actually the 
third time that Energous has received an OK on its tech from 
the FCC, going back to 2016.

The company claims that its systems can simultaneously 
charge multiple devices — anything from smartphones to 
game controllers and tablets.
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But don’t expect to do that for a while because devices will 
need to be equipped with a special battery pack or receiver to 
work with a WattUp transmitter.

Energous last year announced that it was working with 
UK-based chip maker Dialog Semiconductor plc, a supplier of 
power chips for Apple. This included a $10 million investment 
from the British company and could help to smooth the way to 
use of its technology in real-world applications.

“Providing meaningful power-at-a-distance is a real game 
changer for wireless charging,” Mark Tyndall, senior vice pres-
ident corporate development and strategy at Dialog Semicon-
ductor, said in this week’s announcement.

Energous also got a $20 million investment last year from 
San Francisco-based hedge fund Ascend Capital.

The 5-year-old company was based in Pleasanton when it 
went public in 2014 at $6 a share, raising about $24 million. It 
raised another $20 million after moving to San Jose later that 
year and did a $19 million secondary offering in 2015. The 
company now has about 70 employees and is hiring.

In the first nine months of this year, Energous posted a loss 
of about $38.1 million on a little over $1 million in revenue. 
That compares to a loss of about $31 million in the corre-
sponding period last year on slightly higher revenue.

Read Ziba’s Case Study on WattUp

Watch a video about WattUp

Learn more about WattUp and Ziba:

http://companies.bizjournals.com/profile/energous/1170501/
http://companies.bizjournals.com/profile/fcc/143933/
http://companies.bizjournals.com/profile/apple/111436/
https://www.bizjournals.com/sanjose/search/results?q=Stephen%20Rizzone
https://static1.squarespace.com/static/592311c4f5e231ed44b3a90f/t/5a4bd3eb4192021bcbaacc7c/1514918935812/Ziba%2BEnergous_CaseStudy.pdf
https://www.youtube.com/watch?v=6INH8o6GLec&feature=youtu.be
https://www.ziba.com/

